
 

 

 

INDUSTRY DIVERSIFICATION2 

A PRIVATE EQUITY FUND 

1st Lien Senior Secured Debt …51.79% 

2nd Lien Senior Secured Debt …7.83% 

Holdings by Investment Type2 

Investments: 16 investments in 14 companies. 

Weighted average effective yield debt investments: 6.58%1  

Floating….100% 

Floating vs Fixed Interest Assets 

Offering Price: $15.00 per share  

Minimum Investment: $5,000 

Tax Reporting: 1099 

Distribution: 4% per annum (Fully covered) 

Incentive Fee: Waived 

Automotive Repair, Services and Parking 7% 

Paper and Allied Products 7% 

Wholesale Trade – Nondurable Goods 13% 

Beverage, Food & Tobacco 13% 

Healthcare & Pharmaceuticals 20% 

Transportation: Cargo 7% 

Business Services 13% 

High Tech Industries 13% 

Wholesale Trade – Durable Goods 7% 

 

1Represents the yield at which the investments were purchased (which may be more or less than the coupon depending on if the investments were purchased at a discount or a premium), based on the investment’s 

weight in the portfolio and divided by the cost of the portfolio. The average does not take into account transaction fees and expenses. Metrics are based on cost. 2Portfolio holdings and industry concentration are subject 

to change. 

An investment in TPIC is subject to substantial fees and expenses. 

For more information, please read the prospectus, which you can obtain from your financial advisor or www.tritonpacificpe.com. You should read the prospectus carefully in order to fully understand the objectives, risks, 

sales charges, fees and expenses of TPIC’s Income Fund before investing or sending money. No offering is made except by a prospectus, filed with the SEC and state securities agencies. A copy  of the prospectus must be 

made available to you in connection with any offering. This is neither a solicitation of an offer to buy the securities described herein, which can only be made by prospectus. Neither the Securities and Exchange Commission 

nor any other state securities agency regulator has approved or disapproved of this offering or determined if the prospectus is truthful and complete. Any representation to the contrary is a criminal offense. 

Fixed……0% 

Equity …40.38% 

Loan Maturities 

2020 2021 2022 

28.6% 

57.1% 

14.3% 

OFFERING HIGHLIGHTS 

SELECT DEBT INVESTMENT METRICS 

COLLATERAL TYPE 

PORTFOLIO SUMMARY 

PORTFOLIO UPDATE AS OF JUNE 30, 2015 



1”Current coupon” reflects Libor, the London Interbank Offered Rate plus a designated spread. Libor-based investments are typically subject to a designated floor. 

DEBT INVESTMENTS   

Jeld-Wen, Inc. - Wholesale Trade-Durable Goods 5.25% 3.99% 

Mister Car Wash, Inc. - Automotive Repair, Services, and Parking 5.00% 3.99% 

Ranpak Corp. - Paper and Allied Products 4.75% 4.02% 

GK Holdings, Inc. - Business Services 6.50% 3.99% 

Verdesian Life Sciences LLC - Wholesale Trade-Nondurable Goods 6.00% 7.99% 

Curo Health - Healthcare & Pharmaceuticals 6.50% 3.99% 

Flavors Holdings, Inc. Tranche B - Beverage, Food & Tobacco 6.75% 3.87% 

FHC Health Systems, Inc. - Healthcare & Pharmaceuticals 5.00% 3.98% 

TIBCO Software - High Tech Industries 6.50% 3.94% 

Natel Engineering - High Industries 6.75% 3.99% 

Paradigm Outcomes - Healthcare & Pharmaceuticals 6.00% 3.97% 

Omnitracs, LLC - Transportation: Cargo 4.75% 4.00% 

Flavors Holdings, Inc. - Second Lien - Beverage, Food & Tobacco 11.00% 3.87% 

GK Holdings, Inc. - Second Lien - Business Services 10.50% 3.95% 

   

EQUITY INVESTMENTS   

Injured Workers Pharmacy - Worker's Compensation Pharmacy N/A 16.14% 

Javlin Capital LLC - Specialty Finance N/A 24.23% 

   

Total Investments 
 

100.00% 

Company and Business Current Coupon % of Portfolio 



RISK FACTORS 

An investment in shares of our common stock is highly speculative and involves a high degree of risk, including the risk of a complete loss of 

investment. In addition, we and the companies in which we invest are subject to special risks.  You should carefully consider the information 

found in our prospectus under the heading “Risk Factors” before deciding to invest in shares of our common stock. The following are some of 

the risks you will take in investing in our shares: 

 We are relatively a new company and have a limited operating 

history and are subject to the business risks and uncertainties asso-

ciated with any new business, including the risk that we will not 

achieve our investment objectives. 

 The amount of our distributions to our stockholders is uncertain. 

Portions of the distributions that we pay may represent a return of 

capital to you for U.S. federal income tax purposes which will lower 

your tax basis in your shares and reduce the amount of funds we 

have for investment in targeted assets. A return of capital is a re-

turn of your investment rather than earnings or gains derived from 

our investment activities. We may not be able to pay you distribu-

tions, and our distributions may not grow over time. 

 For a significant time after the commencement of our offering, a 
substantial portion of our distributions will result from expense 
reimbursements from our investment adviser, which are subject to 
repayment by us. You should understand that any such distribu-
tions are not based on our investment performance, and can only 
be sustained if we achieve positive investment performance in 
future periods and/or our Adviser continues to make such expense 
reimbursements. You should also understand that our future re-
payments may reduce the distributions that you would otherwise 
receive. 

 A significant portion of our investment portfolio is and will contin-

ue to be recorded at fair value as determined in good faith by our 

board of directors and, as a result, there is and will be uncertainty 

as to the ultimate market value of our portfolio investments. 

 Our board of directors may change our operating policies and in-

vestment strategies without prior notice or stockholder approval, 

the effects of which may be adverse. 

 Our Advisers and their respective affiliates, including our officers 

and certain of our directors, may have conflicts of interests as a 

result of compensation arrangements, time constraints and com-

petition for investments, which they will attempt to resolve in a fair 

and equitable manner, but which may result in actions that are not 

in your best interests.  

 The potential of our Advisers to earn incentive fees may create an 

incentive for the Advisers to invest our funds in securities that are 

riskier and more speculative than would otherwise be the case, 

and our Advisers may have an incentive to increase portfolio lever-

age in order to earn higher management fees. 

 We may borrow funds to make investments. As a result, we are 

exposed to the risks of borrowing, also known as leverage, which 

may be considered a speculative investment technique. Leverage 

magnifies the potential for gain or loss on amounts invested in us 

and many increase the risk of investing in us. 

 Our investment in prospective portfolio companies, which tend to 

be senior secured team loans, second lien loans, mezzanine debt 

and private equity investments, are risky, and we could lose all part 

of our investment. 

 In the event that our Adviser collects a fee on an investment that 

provides for PIK interest and such investment fails, our Adviser 

would not be required to repay the fee that it received with re-

spect to that investment. 

 Most loans in which we invest will not be rated by a rating agency 

or, if they were rated, would be rated below investment grade. 

Such below investment grade debt securities are commonly known 

as “junk” bonds and are regarded as having predominantly specu-

lative characteristics with respect to the issuer’s capacity to pay 

interest and repay principal.  

 We will be subject to financial market risks, including changes in 

interest rates, which may have a substantial negative impact on 

our investments. 

 We will be subject to financial market risks, including changes in 

interest rates, which may have a substantial negative impact on 

our investments. 

 Investors will not know the purchase price per share at the time 

they submit their subscription agreements and could receive fewer 

shares of common stock than anticipated if our board of directors 

determines to increase the offering price to comply with the re-

quirement that we are prohibited from selling shares below their 

net asset value. 

 If we are unable to raise substantial funds in our ongoing, continu-

ous “best efforts offering,” we will be limited in the number and 

type of investments we may make, and the value of your invest-

ment in us may be reduced in the event our assets underperform. 

 You should not expect to be able to resell your shares regardless of 
how we perform.  

 If you are able to sell your shares, you are likely to receive less than 
your purchase price.   

 Our shares of common stock are not listed on an exchange or 

quoted through a quotation system and will not be listed for the 

foreseeable future, if ever. Therefore, you will have limited liquidi-

ty and may not receive a full return of your invested capital if you 

sell your shares of common stock. 
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Dealer Manager Member FINRA/SIPC 
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10877 Wilshire Blvd 12th Floor   Los Angeles, CA 90024 


