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s Javlin is a preferred partner in a large, underserved Market

the Company is a recognized leader in its targeted markets and has deployed more than 
$325 million across 800+ transactions since 2011.

HigHly prOfitable business MOdel witH strOng and 
prediCtable CasH flOw
Javlin invests alongside servicers and targets superior risk-adjusted returns with most 
investments expected to yield unlevered re-turns in excess of 20%.

diversified investMent pOrtfOliO 
Javlin’s portfolio is balanced between consumer payors, commercial insurance payors, 
and secured real estate assets.

ManageMent teaM, HigHly inCentivized
senior management has a demonstrated track record of success at large organizations 
including  west Corporation,  arrow financial services, sallie Mae, and Hilco among  
others. Collectively, Javlin’s Chairman and CeO have successfully deployed more than 
$5 billion of investment capital into financial as-sets. The Company’s management team 
holds more than 35% of the ownership in Javlin.

attraCtive risk/return OppOrtunity 
the Class C-2 preferred units and convertible notes are senior to all other classes of 
equity.   Coupled with strong performance of underlying portfolio assets and visibility 
for continued growth, investors have the opportunity to benefit from downside 
protection while maintaining the opportunity for meaningful growth in equity value.

abOut tritOn paCifiC

investMent HigHligHts
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industry  | specialty finance

seCurity   | Class C-2 preferred equity 
                          Convertible note

(1) this senior equity security has a liquidation preference 
above all other classes of equity issuance.

Triton Pacific Investment Corporation (“TPIC”) is a 
private equity fund structured as a non-traded business 
development company. tpiC’s objective is to generate 
growth and income by investing in both debt and 
equity securities of privately held small and mid-size 
entrepreneurial businesses.

TPIC is externally managed by Triton Pacific Adviser, LLC 
which maintains a broad network of relationships and 
have experience in originating, structuring, executing, 
and managing private equity investments. tpiC’s adviser 
and sub-adviser manage more than $4 billion of debt and 
private equity investments.

www.javlincapital.com

Access to Private Equity

investMent Overview
Javlin Capital, based in Omaha, ne, was founded in 2011 as an operationally-
focused lender to experienced debt buyers and investors in unique financial 
assets, as well as a direct purchaser of heavily discounted non-conforming 
healthcare receivables. 

Javlin is currently active within four (4) primary markets – consumer, real estate, 
litigation finance, and healthcare finance. Javlin structures its investments as fully 
secured participating loans and as a direct purchaser of accounts receivable 
within healthcare such as workers compensation receivables from medical 
providers (i.e. Mri centers).  their investment approach is intended to provide 
diversification by asset type and payor. This diversified investment approach 
provides Javlin with the potential to generate stale and predictable ... cycle and 
the potential to generate attractive returns on equity through best in class 
operations and the use of low cost leverage.

Javlin uses its operating and valuation expertience as part of its dual underwriting 
strategy where the borrower and Javlin each perform their own under-writing 
before an investment is made. the combination of domain expertise and smaller 
sized portfolio investments (typically ranging from $250k to $20 million) enables 
the Company to operate where banks and hedge funds cannot, resulting in the 
potential to generate attractive yields and total investment returns.

the overall strategy combines various disciplines in a systematic, scalable business 
model. the key elements of the Javlin underwriting and servicing model are (i) 
extensive diligence on the borrower/originator; (ii) comprehensive independent 
underwriting of each individual investment; and (iii) use of structured finance to 
deliver the opportunity for superior risk-adjusted returns.

Javlin’s principals have domain expertise in the industries pursued, having 
successfully built and exited businesses of a similar nature prior to forming 
Javlin.

TritonPaci�c
Investment Corporation
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strOng patient referral base 
iwp has a stable and growing referral network that contributes to a growing  customer 
base. its referral network consists of approximately 3,100 physicians and attorneys 
across 33 states allowing for a long-term base of predictable recurring revenue (average 
treatment lifecycle of 2.3 years).

large Market OppOrtunity witH 
pOsitive fundaMental drivers1

prescription drugs in workers’ compensation and personal injury claim markets are 
approximately $8 billion per annum and are growing 5% per year and earnings have 
grown at a rate of more than 35% per year during this time. iwp handles no more  
than 3.4% of the addressable market and no more than 3% to 5% of worker’s compensation 
spending in most major state markets, creating a long runway for growth.

strOng finanCial perfOrManCe 
revenues have grown by more than 15% per year and earnings have grown at a rate of 
more than 35% per year from 2012 - 2014.

HigHly experienCed ManageMent teaM 
the Company’s management consists of professionals from leading workers’ 
compensation Third Party Administrators, Pharmacy Benefit Managers, and 
institutional pharmacy organizations. two former senior executives of Omnicare (a 
fortune 500 provider of pharmaceuticals and related clinical and data management 
services) are investors alongside Triton Pacific and active participants on IWP’s  
board.

investMent HigHligHts

seCtOr     | Healthcare
industry  | institutional pharmacy

seCurity   | Common equity

iwp COrpOrate snapsHOt

www.iwpharmacy.com

investMent Overview1

Injured Workers Pharmacy (“IWP”), founded in 2001, is the leading specialty 
pharmacy serving patients in the $8 billion workers’ Compensation and 
personal injury claim markets in the united states. these are highly specialized 
and complicated claims being paid largely by indemnity insurers as opposed to 
traditional healthcare plans or Medicare. 

the workers’ compensation market is unique as each state maintains its own 
complex rules including drug pricing, reimbursement processing and pharmacy 
selection.  iwp has developed expertise and systems that enable it to navigate 
the complicated, state-by-state, plan-by-plan billing process.  the complex nature 
of managing through all these regulations creates a natural barrier to entry and 
generally results in a much more stable reimbursement environment. 

each year, approximately 3 million u.s. workers make new claims related to 
injuries and illnesses sustained in the workplace.  since medications are utilized 
in approximately 38% of injury cases (typically to treat severe symptoms such 
as inflammation or extreme back and shoulder pain), obtaining pharmaceuticals 
is a critical component of treatment for injured workers and an important step 
toward their recovery and return to productivity. 

However, traditional pharmacy operations are designed to accommodate the 
needs of more common “group health” insurance systems and are not properly 
equipped to manage workers’ compensation pharmacy claims. 

founded   2001
Headquarters  andover, Ma
employees  266
states shipped  50
patients shipped in 2014 219,285
prescriptions filled in 2014 588,251

Access to Private Equity

STATE PRESENCE

SALES REPRESENTATIVE PRESENT

IWP SALES DISTRIBUTION

TritonPaci�c
Investment Corporation

disClOsures, disClaiMers & nOtes: tHis dOCuMent is COnfidential and May 
nOt be sHOwn, COpied, transMitted, Or OtHerwise given tO any persOn 
OtHer tHan tHe persOn reCeiving it witHOut tHe priOr written COnsent 
Of tritOn paCifiC. (a) this information is not, and should not be deemed to construe, an 
offer to sell or a solicitation of an offer to purchase any security. Offers will only be made 
through a qualified prospectus to suitable investors and where permitted by law. Nothing herein 
constitutes investment, legal, accounting or tax advice, or a recommendation to buy, sell or hold 
a security. this information should not be construed as advice designed to meet the particular 
investment needs of any investor. no recommendation or advice is being given as to whether 
any investment or strategy is suitable for a particular investor. it should not be assumed that any 
investment in securities, companies, sectors or markets identified and described herein were 
or will be profitable. Prospective investors should pay particular attention to the “Risk Factors” 
section of the prospectus. neither the seC, the attorney-general of the state of new york 
nor any other state securities commission has approved or disapproved of these securities 
or determined if the prospectus is truthful or complete. any representation to the contrary 
is a criminal offense. (b) information provided herein is believed to be true as of the date 
written herein and has been gathered from available sources and third parties believed to be 
reliable. Neither Triton Pacific nor any other person assumes any responsibility for the accuracy, 
reliability or completeness of such information and no representation or warranty is made 
with respect thereto. (c) Certain statements contained in this document constitute “forward-
looking statements” which can be identified by the use of forward-looking terminology such as 
“may,” “will,” “should,” “expect,” “anticipate,” “target,” “project,” “estimate,” “intend,” “continue,” 
or “believe” or the negatives thereof or other variations thereon or comparable terminology. 
any such statements, performance projections and results contained in the enclosed material 
are based upon assumptions, some of which will vary, perhaps materially, from actual events and 
should in no event be viewed as predictions or representations as to actual performance. as 
well, such projections are not prepared to comply with any specific rules or guidelines or the 
reporting standards of the securities and exchange Commission, gaap, the aiMr, or any other 
regulatory agency or trade organization, all of which may be applicable to the presentation of 
such information.  there is no guarantee that tpiC will achieve its investment objectives nor 
is any such guarantee to be construed as implied or promised. (d) past performance does 
not guarantee future results. (e) an investment in tpiC includes a number of risks, including, 
without limitation, risks related to investment objectives, limited operating history, uncertainty 
of distributions, inconsistent valuation of the portfolio, changing interest rate risk, potential 
utilization of leverage, reliance on the investment advisor and its personnel, potential conflicts 
of interest, payment of fees to affiliates and risks related to illiquidity.  Investing in private 
equity investments, including tpiC, is subject to substantial risks and may not be suitable for 
all investors.  a prospective investor must consider, understand and be comfortable with such 
risks, as discussed further in the prospectus. (f) it should also be noted, the weighted average 
Effective Yield Debt Instruments projections do not reflect a yield generated by the TPIC. 
(1) Certain states may have different suitability requirements. please see the prospectus for 
additional information.

1. source: http://www.justfacts.com/healthcare.asp 
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