
July 26, 2013

Craig Faggen 
TP Securities, LLC
10877 Wilshire Blvd., 12th Floor
Los Angeles CA 90024

Reference: FR2013-0703-0153/E Org Id :139919 

REVIEW LETTER

1. Triton Pacific BDC Private Equity Web Video (#BDCWEBVID)
Rule: FIN 2210
12 pages Fee: $145

Total Fee: $145 
Attention: Craig Faggen

Revisions are necessary for the material submitted to appear consistent with applicable 
standards.

In order to provide the audience a sound basis to evaluate this investment, pursuant to the 
standards set forth in Rule 2210(d)(1)(A), the presentation must be revised to include (with equal 
prominence as the discussion of benefits on slide two) disclosure that this investment involves a 
high degree of risk and should be considered speculative.  

With the exception of the “Common & Preferred Equity” and “Senior & Mezzanine Debt” the 
entirety of the graphic representation on slide ten appears exaggerated and unwarranted, contrary 
to the standards set forth in Rule 2210(d)(1)(B), and must be deleted.  

With respect to the claim that Triton Pacific Investment Corporation is “THE only true private 
equity focused non-traded BDC”, we remind your firm of its responsibility pursuant to Rules 
2210(d)(1)(A) and 2210(d)(1)(B) to ensure that all claims and statements are fair and balanced, 
provide a sound basis for evaluating the facts regarding this investment, and are not false, 
exaggerated, or unwarranted.



Reviewed by, 

James M. Allen
Supervising Analyst 

jma

This year’s Advertising Regulation Conference will be held on October 10-11 in Washington, 
D.C.  For more information and to register, please view our online brochure at 
http://www.finra.org/conferences/adreg3.

NOTE: This review is limited to the communication that was filed.  We assume that the 
communication does not omit material facts, contain statements that are not factual, or offer 
opinions that do not have a reasonable basis.  This communication may be described as 
“Reviewed by FINRA” or “FINRA Reviewed”; however, there must be no statement or 
implication that this communication has been approved by FINRA.

Please send any communications related to filing reviews to this Department through the 
Advertising Regulation Electronic Filing (AREF) system or by facsimile or hard copy mail 
service.  We request that you do not send documents or other communications via email.
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